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TOGETHER VIITH ALL RIGHTS INTERESTS EASEMENTS 'HEREDITAMENTS AND APPURTENANCES
THEREUNTO BELONGING, THE RENTS ISSU‘S AND-PROF(TS THEREOF AND REYENUES AND INCOME
THEREFROM, ALL IMPROVEMEHTS AND FERSONAI. PROPERTY NOW OR LATER ATTACHED THERETO
OR REASONABLY NECESSARY TO THE USE THEREOF, ALL WATER, WATER RIGHTS, AND WATER 5TOCK
PERTAINING THERETO, AND ALL PAYMENTS AT: ANY TIME OWING TO BORROWER BY VIRTUE OF ANY
SALE, LEASE, TRANSFER CONVEYANCE, OR CONDEMNATION OF: ANY PART THEREOF OR INTEREST
THEREIN-ALI.. OF WHICH ARE HEREIN CALI.ED “THE PROPERTY"; . - PR

TO HAVE AND TO HOLD the property nato.the Govemment and [ta assigne forever, - .+ .. ' '

*  BORROWER fot himself, his heirs, execulors, administrators, succesnors and sssigns 'ARRENTS THE TITLE to Lhc pmpmy ta the -
‘Government agalpst all lnwful cialms and demands whatsoever except sny lluu. encmnbnncu, euemenu, nnnrlliunl, or conveytncu
specified herelnabove, and COVENANTS AND AGREES as follows:

— (1) To pay prompty when due any Indebledneas to the Goveroment hereby secured lnd lo lndamnlfy lnd rave lumlul the Govemment
against any lous onder its insurance of payment of the note by reason of any default by Borrower, At all times when the note Ia held by an
Inlured lender, Borrowsr shail continue to mukn payments on the note to the Govemment, as collecuon agent for thecholder, ‘ v

(2) To pay the Gnvernmaut such’ lnu and other chur;u as mly now or hmlﬂer bo requlred by regulations of the Faroers Home .

’ Admlnhtuuon.

{3) At all times whea the note ls held by an insured lender, any amount due and unplld nnder the terms of the note, less the.amount of
lny annual charge, may be pald by the Government to the holder of the note as provided In the Insurance endarsement for the account of
‘Botrower. Any smount due and unpald under the terms of the note, whether it s held by the Government ar by an insured fender, may be
credited by the Government on the note, snd Cherenpon shail consttuls an advasce by the Govemment for the nccount of Borrower, Any
advence by the Government as. described in this paragraph shall beer interest at the note mté from the dnla on which lhe amount of the'
udvnnce was due to the date of payment to the Govmmenl.
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(44 WHETHER OR NOT THE NOTE IS INSURED BY THE GOVERNMENT, THE GOVERNMENT MAY AT
ANY TIME PAY ANY OTHER AMOUNTS REQUIRED HEREIN TO BE PAID BY BORROWER AND ROT PAID
BY HIM WHEN DUE, AS WELL AS ANY COSTS .AND EXPENSES FOR THE PRESERYATION, PROTECTION,
OR ENFORCEMENT OF .THIS LIEN, AS ADVANCES FOR THE ACCOUNT OF BORROWER. ALL SUCH
ADYANCES SHALL BEAR INTEREST AT THE RATE BORNE BY THE NOTE WHICH HAS THE HIGHEST

INTEREST RATE.

{5) ALL ADVANCES BY THE GOVERNMENT AS DESCRIBED IN THIS INSTRUMENT, WITH INTEREST
SHALL BE IMMEDIATELY DUE AND PAYABLE'BY BORROWER TO THE' GOVERNMENT' WITHOUT DEMAND
AT THE PLACE DESIGNATED IR THE LATEST NOTE AND SHALL BE SECURED HEREBY. .No suet -

advances by the Government shall relleve Borrower from breach of his covenent to pay. Suck advences, with interest, shall be repald
from the first available collections received from Borower, Otherwise, any payment made by Botower may be applied on the note or any
Indebtedness to the Govermnment secured hereby, in any order the Government determines.

. {6) To use the loan, evidenced by the note solely for purposen suthorized by the Govemment,

(7) To pay when due all texes, liens, judgments, encumbrances and assessments Jawfully atteching to or assessed against the propetly
and promptly deliver to the Government without demand receipts evidencing such payments.

(8) To keep the property insured a3 required by and under inlurnnce.po]iclel nppmved by, delivered to, and retained by the Govemment

{9) To maintain improvements in good repair and make repaira required. by the Govemmenl. operate the property in a good and husband-
manllke manner; comply with such farm congervation practices end farm and home management plans as the Government from time to time
may prescribe; and not to abandon the property, or cause ¢r permit waste, lessening or Impairment of the securty covered hereby, or,
without the written consent of the Government, cut, remove, or lease any timber, gravel, oil, gas, coal, of other minerals except as may be
necessary for ordinery domestic purposes. '

(10) To comply with all laws, ordinances, and regulations affecting the property. -

(11) To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien and prority-
heteof 'and to the enforcement of or the complisnce with the provislons hereof and of the note and any supplecientary agreement (whether
befoce or after default), including but not limited to costs of evidence of title to and survey of the property, costs of recording this and
.other instruments, atiorneys’ fees, trustees® fees, court costs, and expenses of advertising, selling, and conveying the propeny.

(12) Neither the property nor any portlon theteol or interest therein shall be !eased, assigned, sold, transfemed, or encumbered,
voluntarily or otherwise, witlidut the wrilten conaent of the Gavernment. The Govemment shall have the sole and exclusive rights as
mortgagee hereunder, including but not limited to the power to grant consents, particl releases, uubordinntlons. and uusfacllon, and no
insured lender sholl have uny right, title or interest in or to the lien or any benelits hereof,

(13).. At all reasonable times the Government and its agents may inepect the property to escertain whether the covenants and agteemeuu
contained hereln or In any supplementary agreement are belng performed.

{14} The Government may extend end defer the maturity of and renew and reamortize the debt evidenced by the note or any Indebledness:
to the Government secured hereby, release from liability to the Government any party ag lable thereon, release portions of the property
from and subordinate the lien hereof, and walve any other rights hereunder, without sffection the lien or priotity hereof or the liability
to the Govermnment of Borrower or any other purty for payment of the note or indebiedness secured hereby excepl es specilied by the
‘Government in writing. .

(15) Defenlt hereunder shall constitute default under ony ather real estate, or under any personal property or other, security lns!rumenl
held or insured by the Govemment and executed or ulumed by Borrower, and default under any such other security instrument nhall
constitute default hereunder.

(16) SHOULD DEFAULT occur in the performance or discharge of nny obligetion secured by this instrument, or shuuld gny one of the
parties named an Borrower die ot be declated an incompetent, a bankrupt, or an Insolvent, or make an ’ssignment for the benefit of creditors,
the Goveroment at jts option, with or without notice, may: (a) declare the entire amount unprid under the note and any indebtedness to the
Government hereby secured immediately due and payable, (b} for the account of Borrower.incur and pay reasonable expenses for repair or
msintenence of and lake possession of, operate ar rent the property, (¢) upon application by it and production of this instrument, without
notice of hearing of said application, have a receiver appalnted fot the property, with the usual powers of receivers in like cases, (d)
I'm;clum1 this instrument ap. provided hereln ot by Inw, and (e) enforce any and all ather rights lnd remedies provided hereln or by present
or future law," "

{17) The proceeds of foreclosure ulu shell be applied In the following order to the paymenl of: (a) costs end expenses incldent to
enforcing or complylag with the provisfons hereof, (b) ary prior liens required by law of a competent court to be 8o paid, (¢} the debt
evidenced by the note and 2il indebtedness to the Government secured hereby, (d) inlerlor lieas of record required by law or a competent
court to be so paid, {¢) at the Government’s option, any other Indebtednens of Borrower owlng to or inaured by the Government, and (f) any
balance to Borrower, At foreclosure or other sale of all or any part of the property, the Govemment and its agenta may bid snd purchase
as a atranger and msy pay the Government’s shate of the purchase prlce by crediting such amoent on any debts of Botrower owing to or
instred by the Govemment, in the order prescsibed above.

(18) As agalnst the debt evidenced by ihe note end any indebtedness lu the Government hereby, secured, with respect to the property,
Borrower (e} hereby relinquishes, waives, and conveys all rights, inchoate or consummate, of dencent, dower, curtesy, homeatead,
valuatlon, appraisal, ond exemption, to which Borrowei is or becomes entitled under the laws and constitution of the jurisdiction whete the
property lies, and (b} hereby agrees that any right provided by such [aws or constitution for redemption or posaession following foreclosure
sale shall not apply, and that no right of redemption or possession shall exist after foreclosure sale.

(19} This instmament shall be subject to the present regulations of the Farmers Home Administration, and to lts future regulstions

not inconsistent with the express provisions hereol.

(20) Nolices given hereunder shall be sent by certified mall, unless otherwise required by law, addressed, unless aad until some other
Aaddresn [s designated in G motlce 8o given,.in the case of the Government to Farmers Home Administration, United States Department of
Agriculture, at Columbla, South Carolina 29201, and In the case of Botrower to him at his post office address stsled above,

IN WITNESS WHEREOF, Borrower has hereunto set Borrowet's hand(s) und senl(s) the day and year first above written.
Signed, Sealed, and Delivered In the presence of:

(SEAL)
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